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country of Europe. Uniform state
legislation, in the opinion of President
Taft, is essential to the successful adop-

tion of .his plan and ho has invited
tho governors of all tho states to &

conference upon this subject at the
time of the annual meeting of gover-

nors iu Washington in .December.
'Were not the interval so short,"

writes President Taft, "my conviction
of the iniportaucc of this subject would
impel me to invito ou to a conference
at a still earlier. date. "

President Taft bases his recommenda-
tions on reports submitted by the
American diplomatic, officers in Europe,
who have, since last March, been

in an investigation of this ques-
tion and upon t lit special report of
Embassador .Myron T. ilerrick. who has
made a study lor years of the question
ot adopting credit in tue
United states.
Adapted to America. '

"A study of these reports," writes
Presidout Tali., "and of the recom-
mendations ot Kmbassador Ilerrick,
which 1 am sending vou, convinces me
of the adaptability to American con-
ditions of tuc credit plan
as set forth in the organization ot the
liailleiscu banks of (.lerniuny. The es-

tablishment and conduct, of such banks,
howovcr, arc matters for state control,
f suggest also tho establishment of

bauks under state char-
ters, and the formation of
mortgage-bon- societies aloug the lines
of the Landsehaften bocietics of Ger-
many, provided that uniform stato leg-

islation can be secured to govern their
organization and operation. As a later
step, I favor the enactment of laws by
congress permitting tho organization
of national e banks, to be
operated under strict government super-
vision with tho power to guarantee and
market, the guaranteed debenture bonds
of the Jtate banks or co-

operative societies. I recommend for
.your consideration tho report and rec-

ommendations of Embassador Ilerrick,
now published bv the department of
state, for general distribution.

Pay Much Interest.
"The twelve millions of farmers of

the United States add each year to the
national wealth $5,400,000,600. They
a'ro doing this on a borrowed capital
of ?G,0 10,000,000. Ou this sum they
pay nununllv interest charges of .f010,
000,000. Counting commission and re-

newal charges, the .interest rate paid
bv the farmers of this country is av-
eraged at eight and one-hal- f percent,
as compared to a rate of four and a half
to three and a half per cent paid bv
the farmer, for instance, of Fi 'nee or
German.y.

"Again tho interest rate paid by the
American fanner is considerably higher
than that paid by our industrial cor-
poration, railroads, or municipalities.
Vet, T think, it will be admitted that
tho security offered by tho farmer in
his farm lands is quite as sound as
that offered by industrial corporations.
Why then will, not the investor furnish
the farmer with money at as advan-
tageous rates as he is willing to sup-pl- v

it to tho industrial corporations?
Obviouslv, the advantage en.io3'cd by
the industrial corporations lies in tho
financial machinery at its command,
which permits it to place its offer be- -

foro the nvestor in n more attractive
and more readily negotiable form. The
farmer lacks this machinery, and, lack-
ing it, ho suffers unreasonably. This
is not theor3 . .

Advantages Manifest.
"But the advantages to be gained

by the adoption of this plau go beyond
the direct saving in interest charges to
tho farmer. The great necessity which
prompted tho establishment and exten-
sion of this plan throughout Europe
"was that of cheeking tho rapidly ad-
vancing increases in the cost of food
stuffs, brought about by the inevitable
increase in consumption and tho failure
of the long-draine- d soil to afford a
corresponding increase in production.
That problem faces the people of this
country toda' not in so aevero a form
as it threatened the older countries of
Europe, but, still, as a great and press-
ing economic problem.

'Tn Europe this problem has beeu
successfully met, first, by reducing the
cost to the farmer of "producing his
crops and, secondly, by increasing his
production through the adoption of im-

proved methods of cultivation. Both
the federal and State governments in
this country have done "much to afford
the farmers instruction in improved

Your Hair? Go To Your Doctor
Hair Vipnr rnmnnvrl nf Sulphur. Glycerin. Qulnln. Sodtwn Chlorid,ISI Ayers c,, Sier Alcohol, Water, Perfume.

Show this to your doctor. Ask him if there is a slnflle injurious ingredient. Ask
him if he thinks Ayer's Hair Vigor, as made frorr these ingredients, is the best
preparation you could use for falling hair, or for dandruff. Does not color the hair.

J. O. .Ayer Company, Lowell, Hui,
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ROYAL the most celebrated
of all the baking powders in
the world celebrated for its
great leavening strength and
purity. It makes your cakes,
biscuit, bread, etc, healthful, it-insure- s

you against alum, and
all forms of adulteration that
go with the low priced brands.
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Always the Best

j Always the Same
! $ Vi -- Pound Papers

Ml News of Intense Interest 1(
mW to frugal Salt Lake shoppers m
Bjl Shoppers, who not only desire to save every (55jC jfi'
tlffll penny Possible on every article purchased, but iM flEs

HI l:'lllii&iJ want and appreciate style and quality to the M 'wm
fuHeSt extent'

A group of fifty vory classy modols in mixtures, diagonals, chevron stripes, wide v m m mm mm J
tt wale cheviots, mon's wear serges, zibelinos, etc. Plain tailored and noatly T gm ' Jl7 tfl

trimmed styles somo with velvet, some- with broadcloth collars and cuffs Tho a, m Im. M rk fjl
0 three button semi-cutawa- four "button straight front and Norfolk effects are all ffifflf J m H Si
1 represented Tho values aro excellent at $21.00 oach Chooso today at only ... it Jr jj

j Women's and Swisses' Newest Ideas in C9assy I

DRESSES WAISTS j

I Wool serges in Norfolks and fancy styles somo Wo mention just a few. out of dozens of boantiful l

with volvet collars and cufTs somo with embroi- - styles Chiffon over silk with shadow lace collar, ?

riorrr cuffs and net yoke Chiffon over silk heavily sou- - iscallop on collar, cuffs and down front-so- mo1 ziacho nral(locl silk AC(X nnd ,lnishetl lncc
In sailor stylo with plaid silk tie others of rich sleeve frill and laco yoke and collar High luster X i

1 messaiino with Robespierre collar, shadow lace taffota, velvet trimmed, wide laco side jabot effect M
i?? and rufflo on sleves and finished with crystal and dainty laco yoke and collar finished with crys- - M
buttons Tneso aro great values at up to $18.50 tal buttons Theso, and many others worth to $7.50 mil
Chooso today at only each. Yours today at only 3

I pmLDREN'S COATS First we montion the now heavy caraculs with fine quilted m a p I W
I lining close fitting collar and turnback cufTs then wc havo the heavy zibelines jm Km E I v' I'r
I i broadcloth paneled collar, close fitting style Also a fine quality man's weight "1 1 ;i

kersey with plaid collars and cuffs theso in ages 6 to 14 worth S7.50 and $8.00 QWiK a "J7 iJP I "if
I each Yours today at-- ; 1

1 (JEnLDREN'S SERGE DRESSES Finest all wool serge in brown, navy and gar- -
) fa

net various neat stylos of embroidered omblems, some trinuned with contrasting II O fj if

1 broadcloth, some with wash braid piping sizes 6 to 12 years Excellent values at Jrm, N g I

1 $5.00 each Chooso today at only $p Jb B W .1'

BeSs II3FmSrilFAT'T ! Spool""' !

S?3v xi Holfters. I, 1Zy w ts! for
g clal ' &OC mS m value from 25c to $5.00 Your choice at mado on revolving stand J J 1
1 0dS tWClVO SpOOlS f. ,fHALF ACTUAL VALUES.I Children's Buster Brown JjjJ
I in red, white and CHILDREN'S SWEATERS-- All wool-- V-

fc 25c-to- day to in- - fblack, regular 35c troducc thorn only I 1shaped neck coat style full range of sweater
grade to- - fJSur colors sizes 2 to 6 years worth eT& 41. I '; il
day special 0L $1.25 each Choose at only ISfC f J

I Corsets Jot These 111 Down Ciiar u
n y hPPin8 list for toda-y- STS

SoS: .

You'll be money ahead. I
I toS?v 75 ValU9'

18c Serpentine crepe, the genuine, in every stylo and coloring Today special j
H that the Pacific Mills make;

tort 1 la2C49c iqc
I flauneiettos, in a vory large range of now styles, for kl- - n ,

monos, sacques and house dresses; all colors; &a 1 i
MUSLIN PETTI- - 3L Itoday, yard '1

PIcllUB aud co1'1 COATS, ologant 2 S

1 deep laco, embroi- - 120 outing flannols, light or dark stripes and lAur lars of silk' laCB I '

1 dery and ribbon checks, well fleeced, yard an(i velvet, dainty 1

1 ftoMtCd "Erie -- 5c bath roljInS lots of natty styles, with or without borders, 8fcyloG' worth t0 1

1 dfphfiv figured or reversible plains, each side different s1-5- eacn- - You I a
1 Spied from colors; today, yard &ltC choose whUo they
E claSnfn'M, rSl '

12,ac hlcached canton flannel, twill back and well last at nly I '

fleecod; 27 Inches wide; yard 7 72C
1 to close j m I f

i S2.00 comforts, covered with good quality silkolino and filled 181 1 -

I $1.Z8 S. $1.05
1 CORSET COV- - ! $3.25 comforts, extra size, best silkoline covering and filled CORSET COVER .
C ERS exquisito with Crown Jewel batting, either knotted or $r th CfeG ! EMBROIDERY, I
1 laco and embroi- - scroll stitched; each, today qJJL.Q'Ci ELEGANT PAT- - i
I JtviM- - roEmsOc plaid blankets, in pink, blue, tan, brown, etc. Prettiest BJP?' ?2Rmi? 1
1 values- - today of this year's production largo 72x84.Inch size; fl Qff 35c A YARD. TO- -

1 special for a sensatlou today ono day only, pair O DAY SPECIAL. I S

1 $2.00 and $3.00 laco curtains, 10 new and fetching stylos I ft
I 25C $1.39 19c

.

Glove Items
that will interest you
Women's wash doeskin, In white only, wrist

I length, half pique; one large button at wrist Mado '

by our best manufacturer; fi a 3 11

Special for today cpx J.5J
25 dozen of Women's dressed kid gloves, in colors
onlv; a broken lot of sizes; regular $1.00 ECfber
values; for today, onc-hal- f price ,

Women's 12 and dressed kid glovos, in
"black only; all sizes; our regular $3.75 fl n oar

I value; for today pJLoj u

Specials in KNST ONDERWEAR
I FOR ONE DAY ONLY.
1 Womon's wool pants and vests, in gray or, white;

fine rib; good values at regular prices of 85c and
I $1.00; an odd lot to close at the StfTnI exceptionally low price of. . . , JHU?

I Children's gray wool pants and vests, in Swiss rib '

or flat: a broken lot of sizes; values Qir I
Iup to $1.10; any sizo

Women's fleece lined union suits in regular sizes;
fine rib In either gray or whlto; fiKTIo
while they last OH
Women's high neck, long sleeve knitted corset
cover, in fall weight; 35c value; OrI for one day JHU

IT
i

Women 's silk hose, in black, white, tan, navy and ij TT

light colors; some with lisle tops, somo entire length h ?

In silk; values up to $1.50; today, w cj0very special , 7; $

Women's black cotton hose; medium weight and ex- - h 5

fiagV.!?!'!r. 4 prs. 50c 1 1

A broken lot of men's wool hoao in gray and black; J

all sizes; values up to 25c; "1 fiSr i i
for today JLJtU g ,:.

Children's fino ribhed school hoso, in black only; I
excellent value at regular priceAo QItIo I h
of 35c; for today pr&

IX--f' Handkerchief Values "jj

Women's hand embrolderod initial handkerchiefs, I
on fine, sheer linen, in dainty, pretty designs; rogu- - V I
lar valuo 35c; special for 2aP '

3
today ..... i
Women's hemstitched embroidered 'korchiefs; y,

one cornor embroidered; some with colored edges; v t
regular 15c values v i

9c each or 3 for 25c.
Women's fancy handkerchiefs; somo embroidered 1

corners; somo croBs bars; somo sllghtry 4.tf t
soiled, for today f

Local Securities

In their weekly letter bearing on local
securities, John C- - Cutler. Jr. & Co.. In-

vestment bankers, point to the nation's
unprecedented crops as ample ground for
optimism. Locally, ho says, tho tremen-
dous beet sii;ar crop If? moving- large
amounts of cash. The letter follows:

Willi the harvesting of the most boun-
tiful crops ftvor known In the history of
the l7nltcd Slate, business Is becoming
more satisfactory, and trade In all lines
It? apparently exceeding In volume that
for the same period of last year, while
the outlook Is riulto favorable.

The local situation Is encouraging.
Seasonable activity If reported In both
wholesale and retail trade. The weather
is better for the. further harvesting of
tho excellent erops of the stale. The
big copper companies are resuming

The sale of the electric power
plants In Utah county will bring ?2,000,onn
In cash Into the state, which will be
distributed among ciultc a large number
of stockholders, so that it will soon help
all channels of trade. The sugar fac-
tories are actively engaged in manufac-
turing suK.ir from the exceedingly heavy
crop of beets. The wagon and machine
compnnieB report better collections.

Local securities have been in fair de-
mand during the week. Considerable
Utah-Tdah- o Sugar company stock
changed hands at and SS.S5 per
share, and Consolidated Wngoh it Ma-chl-

company stock sold at $102 and
102.50 per share. The Home Fire

company declared a special I

per cent dividend and on the 15th the
Deseret National bank will nay Us regu-
lar 3 per cent quarterly dividend. The
7, C. M. T. has been distributing Its
Bomi-annu- al dividend amounting this
time to JJflO.OOO. and ,thc stock has been
selling cx dividend at $30;; per share.

SECURITIES.
Amalgamated Susar Co., pfd $122.00

,Hencflclal Life Ins. Co. ........... 200.00
names Banklncr Co.. KayBvllle 1P0. 00
Bank of American Fork 105.00
Bank of Heber City 17.50
Bank of Southern Utah. Cedar .... 17.00
Con. Wagon fc Machine Co 102.50
Con. Life Ins. & Inv. Co. 115.00
Continental National bank 145.00
Descrcl National Bank H.OO
Dcserct Savings Bank .1075.00
Davis Co. bank. Fannington '.T.O.OO

First National bank, Laylon ..... 150.00
First National bank. Morpan 150.00
First National bank, Ogden 670.00
First National bank. Murray H5.00
First National Bank. Logan 115.00
First National bank. Brlgham 250.00
CSuardian Cy. & Guaranty Co 15. CO

Home Fire Insurance Co 2S5.00
Heber J. Grant A' Co 20.75
Kninas State bank 120.00
Merchants bank ... 153.00
National Bank of the Republic. . . . 1R2.00
National Copper bank 135.00
Ncnhl National bank , 125.00
Ogden Saving bank 150.00
Provo Com. & 5avlna bank ."522.00
Salt Lake Security & Tnmt Co US. 00
State Bank of Brlgham City .... 200.00
Slat Bank of Gar(leld. Pancuitch. 1 C5.00
State Bank of Millard Co.. Fillmore 1'O.Of'
State. Bank of Richmond 120.00
Thatcher Bro. Banking Co.. Logan 160.00
Utah-Idah- o Susar Co., pfd S.S5
Utah State National bank 200.00
Utah Savings fc Trust Co 104.00
Walker Bros. Banker" 314.00
Zlon's Paving Bank fc Tr. Co Snfi.OO
Z. C. M. 1 3S5.00

BONDS.
Con- - Ry. & Power Co. (city) J100.00
Sqmpter Valley railroad ?S.50
Utah Light &. Ry. Co. (city) r5.00
Utah Light & Power Co S2.00
Utah Light & Power Co. 03.00
Utah County Light v Power Co.. 105.00
The Utah Sugar Co. 102 00
Utah Hotel Co 100 50

agricultural methods. Bat it 6till re-
mains for us to reduce tho cost of tho
farmer's production by affording him
tho necessary capital for tho exploita-
tion of his soil upon the most advan-
tageous terms. He must bo afforded
the money necessary for him to adopt
improved methods. Tt must "bo made
proiitable for him to place overy aero
of his ground under cultivation. This
offers the consumer relief from the in-

creasing cost of foodstuffs."

Agurnst Subsidies.
Presideut Taft strongly deprecates

any idea of establishing
credit in the United Statos through the
support of government subsidies.

"Wc must establish a credit system
of. for, and. by the farmers of the
United States," he writes. "The coun-
try enjoys today gTcat prosperity, tho
factories aro huty, thoworkingmon are
employed, and everywhere the wheels
of industry'hum. Tho farmer shares in
this goueral prosperity. Tho proposal
which make is not. to subsidize tho
American farmer. Fortunately for the
couutrv he does not need it, nor would
he accept it."

President Taft warns the governors
that in this plan, as in all financial
schemes, there is room for harmful ex-

ploitation for personal gain.
"The most essential point to bear

in mind is the need for tho assumption
by the federal and stale .governments
of tho responsibility for economically
and honestly conducted institution.
Such assumption is tho essential prece-
dent for obtaining the confidence of
the American as well as of the iiiuro-pen- n

investing nublic."
If this safeguard is given the farm-

land hanks President Taft is convinced
that ho can secure the farmers a mar-
ket for their mortgage loans not only
in all of the "big monev centers of this
country, "but also on tho exchanges ot
Europe, and thus afford the American
farmer the capital necessary for the
full exploitation of the entire agricul-
tural resources of this country.


